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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of the Calgary Girls’ School Society
Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of the Calgary Girls’ School Society, which
comprise the statement of financial position as at August 31, 2018, the statements of operations,
remeasurement gains and losses, change in net financial assets (net debt) and cash flows for the
year then ended, which are presented in the format prescribed by Alberta Education, and notes,
comprising a summary of significant accounting policies and other explanatory information, including
complete Schedules 1, 2, 3, 5 and 6, Schedule 4 excluding the rows under “Square Metres”, Schedule
7 columns “Remuneration”, “Benefits”, “Negotiated Allowances”, “Performance Bonuses”,
“ERIP’s/Other Paid”, “Other Accrued Unpaid Benefits” and “Expenses”.

Management's Responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian public sector accounting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility for the financial statemenis

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform an audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Calgary Girls’ School Society as at August 31, 2018, and its results of operations, its changes in net
financial assets (net debt) and its cash flows for the year then ended in accordance with Canadian
public sector accounting standards.



Independent Practioner’s Reasonable Assurance Report
To the Board of Directors of the Calgary Girls’ School Society

We have undertaken a reasonable assurance engagement of the accompanying FTE and Metres
Square as reported in the specific rows “Square Metres — School buildings” and “Square Metres —
Non school buildings” in Schedule 4 and columns “FTE” in Schedule 7 (“subject matter information”)
both prescribed by Alberta Education of the Calgary Girls’ School Society (the “Entity”) for the year
ended August 31, 2018.

Management’s Responsibility

Management is responsible for the preparation of the subject matter information in accordance with
the criteria established by Alberta Education in the AFS Guidelines (“applicable criteria”).
Management is responsible for such internal control as management determines necessary to enable
the preparation of the subject matter information that is free from material misstatement, whether due
to fraud or error.

Practitioner's Responsibilities

Our responsibility is to express a reasonable assurance opinion on the subject matter information
based on the evidence we have obtained. We conducted our reasonable assurance engagement in
accordance with Canadian Standards on Assurance Engagements (CSAE) 3000, Attestation
Engagements Other than Audits or Reviews of Historical Financial Information. This standard requires
that we plan and perform this engagement to obtain reasonable assurance about whether the subject
matter information is free from material misstatement.

Reasonable assurance is a high level of assurance, but is not a guarantee that an engagement
conducted in accordance with this standard will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the decisions of users of our report.

The nature, timing and extent of procedures performed depends on our professional judgment,
including an assessment of the risks of material misstatement, whether due to fraud or error, and
involves obtaining evidence about the subject matter information.

We believe the evidence we obtained is sufficient and appropriate to provide a basis for our opinion.
Practitioner’s Independence and Quality Control

We have complied with the relevant rules of professional conduct/code of ethics applicable to the
practice of public accounting and related to assurance engagements, issued by various professional
accounting bodies, which are founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behaviour.

The Firm applies Canadian Standard on Quality Control 1, Quality Control for Firms that Perform
Audits and Reviews of Financial Statements, and Other Assurance Engagements and, accordingly,
maintains a comprehensive system of quality control, including documented policies and procedures
regarding compliance with ethical requirements, professional standards and applicable legal and
regulatory requirements.



Specific Purpose of Subject Matter Information

The subject matter information has been prepared in accordance with the applicable criteria referred
to above.

As a result the subject matter information may not be suitable for another purpose.
Opinion

In our opinion, FTE and Metres Square as reported in the specific rows “Square Metres — School
buildings” and “Square Metres — Non school buildings” in Schedule 4 and columns “FTE” in Schedule
7 for the year ended August 31, 2018 have been prepared, in all material respects, in accordance the
applicable criteria.

Chartered Professional Accountants

Calgary, Canada
November 21, 2018



School Jurisdiction Code: 152
STATEMENT OF FINANCIAL POSITION
As at August 31, 2018 (in dollars)
2018 2017
[FINANCIAL ASSETS
Cash and cash equivalents (Schedule 5; Note 4) | $ 433,002 | $ 457,975
Accounts receivable (net after allowances) (Note 5) % 29,349 | $ 273,060
Portfolio investments (Schedule 5; Note 6) | § 1,612,806 | $ 1,788,136
Other financial assets $ = $ N
Total financial assets $ 2,075157 | $ 2,519,171
LIABILITIES
Bank indebtedness $ - 3 -
Accounts payable and accrued liabilities (Note 7) $ 103977 | $ 326,175
Deferred revenue (Note 8) $ 2489751 % 377,169
Employee future benefits liabilities $ - $ -
Liability for contaminated sites $ w $ =
Other liabilities $ - $ _
Debt
Supported: Debentures and other supported debt $ - 3 -
Unsupported:  Debentures and capital loans $ - ] -
Mortgages $ - $ -
Capital leases 5 - 3 -
Total liabilities ] 352952 | $ 703,344
[Net debt [s 1,722,205 | $ 1,815,827
NON-FINANCIAL ASSETS
Tangible capital assets (Schedule 6)
Land $ 204,400 | $ 204,400
Construction in progress ) 3 - $ -
Buildings $ 160,600
Less: Accumulated amortization 3 (18,273)] $ 141,327 | $ 147,752
Equipment 3 299,912
Less: Accumulated amortization $ (275,533)| $ 24379 | $ 33,137
Vehicles § B
Less: Accumulated amortization $ - $ - 3 -
Computer Equipment $ 1,367,640
Less: Accumulated amortization $ (1,177,637)] $ 180,003 | $ 325,150
Total tangible capital assets $ 560,109 | $ 710,439
Prepaid expenses % 20,124 | $ 49,923
Other non-financial assets $ - $ -
Total non-financial assets $ 580,233 | $ 760,362
Accumulated surplus (Schedule 1) I 3 2,302,438 I $ 2,576,189
Accumulating surplus 7 (deficit) is comprised of:
Accumulated operating surplus (deficit) $ 2,302,438 2,576,189
Accumulated remeasurement gains (losses) $ s =
$ 2,302,438 | $ 2,576,189
Contractual obligations (Note 12)
Contingencies (Note 15)

The accompanying notes and schedules are part of these financial statements,




School Jurisdiction Code: 152
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2018 (in dollars)
Budget Actual Actual
2018 2018 2017

REVENUES
Alberta Education $ 5,542,204 | § 5,297,170 | $ 5,757,016
Other - Government of Alberta § - |8 - |3 -
Federal Government and First Nations $ - $ - 3 -
Other Alberta school authorities $ = $ = 3 -
Qut of province authorities $ - |8 - |8 -
Alberta municipalities-special tax levies 3 - $ & $ -
Property taxes $ - |9 S :
Fees (Schedule 8, note 11) $ 921,385 | $ 874,767 | $ 858,955
Other sales and services $ = $ ~ $ -
Investment income ¥ 40,500 | $ 20,162 | $ 41,048
Gifts and donations $ - |8 10,730 | $ 6,791
Rental of facilities $ 3197 | § 5150 | $ .
Fundraising $ - $ - 3 104,910
Gains on disposal of capital assets $ - $ - $ -
Other revenue $ - |3 29,981 | § .

Total revenues $ 6,507,286 | 6,246,960 | § 6,768,720
EXPENSES
Instruction - ECS $ - |8 - s )
Instruction - Grades 1 - 12 $ 4,838,339 | $ 4,854,151 | o 5,233,976
Plant operations and maintenance (Schedule 4) $ 529,364 | 655,400 | & 785,518
Transportation $ L it i 1 705,560
Board & system administration % 356,598 | $ 317176 | ¢ 302,581
External services $ 97,020 | $ - s ]

Total expenses 8 6,509,325 | $ 65207115 7,027,635
Operating surplus (deficit) $ (2,039)| $ (273,751)] $ (258,915

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2018 (in dollars)

152

2018

2017

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS
Operating surplus {deficit)

(273,?51)'

3

(258,915)

Add (Deduct) items not affecting cash:

Total amortization expense

183,607

151.863

Gains on disposal of tangible capital assets

Losses on dispesal of tangible capital assets

Expended deferred capital revenue recognition

Deferred capital revenue write-down / adjustment

Donations in kind

r | |0 |0 |0 |

ler len len |0 |8 |

Changes in:

Accounts receivable

243711

(240,773)

Prepaids

29,799

(5,146)

Other financial assets

Non-financial assets

Accounts payable, accrued and other liabilities

{222 198)

166.251

Deferred revenue (excluding EDCR)

(128,194)

{152,986)

Employee future benefit liabilities

Other (describe)

Total cash flows from operating transactions

€ |7 |0 [A [6A |8 |9 |ea [&o

(167.026)

3 len [0 |68 [&a [on 0 | |e8

(340,708)

B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land

Buildings

Equipment

Vehicles

Computer equipment

(33,277)

(262.111)

Other (describe)

Net proceeds from disposal of unsupported capital assets

Total cash flows from capital transactions

e [ |8 |9 |0 |8 |0

(33,277)

® |0 |7 |8 |8 |8 |0 o

(262,111)

C. INVESTING TRANSACTIONS
Purchases of portfolio investments

175,330

836,995

Dispositions of portfolio investments

Remeasurement (gains) losses reclassified to the statement of operations

Other (Describe)

Other (describe)

Total cash flows from investing transactions

@4 |en [ |[8A A 10

175,330

A |67 |n [0 |69 |69

D. FINANCING TRANSACTIONS

Issue of debt

Repayment of debt

Other factors affecting debt (describe)

Issuance of capital leases

Repayment of capital leases

(49,114)

Other (describe)

Other (describe)

Total cash flows from financing transactions

A | |9 |9 |8 |eA |e0 e

@ |0 |0 |69 |0 |8 [ |en

(49,114)

Increase (decrease) in cash and cash equivalents

“

(24,973)

185,064

Cash and cash equivalents, at beginning of year

457,975

272,911

Cash and cash equivalents, at end of year

433,002

457,975

The accompanying notes and schedules are part of these financial statements.




STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

School Jurisdiction Code:

For the Year Ended August 31, 2018 (in dollars)

152

Budget 2018 2017
2018
QOperating surplus (deficit) $ (2.039)] $ (273,751)] $ (258,915)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (33,277)| $ (33271 $ (262,111)
Amortization of tangible capital assets $ 183607 | $ 183,607 | $ 151,863
Net carrying value of tangible capital assets disposed of $ = 3 - 3 4
Write-down carrying value of tangible capital assets 3 - $ s $ .
Other changes $ i
Total effect of changes in tangible capital assets $ 150,330 | $ 150,330 | (110,248)
Changes in:
‘Prepaid expenses 29799 | $ 29,799 | $ (6,1486)
Other non-financial assets (82,874)] $ - -
Net remeasurement gains and (losses) - $ - 3 -
Endowments - $ - $ -
Increase (decrease) in net financial assets (net debt) 3 95216 | § (93,622)] § (375,309)
Net financial assets (net debt) at beginning of year - 1,815,827 2,191,136
Net financial assets (net debt) at end of year 95216 | $ 1,722,205 1,815,827

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

152

STATEMENT OF CHANGE IN NET FINANCIAL ASSETS (NET DEBT)

For the Year Ended August 31, 2018 (in dollars)

2018 2017
Operating surplus (deficit) $ (273,751)' 3 (258,915)
Effect of changes in tangible capital assets
Acquisition of tangible capital assets 3 (33,277)) § (262,111)
Amortization of tangible capital assets 3 183,607 | $ 151,863
Net carrying value of tangible capital assets disposed of 3 = $ =
Write-down carrying value of tangible capital assets 3 - 3 a
Other changes $ »
Total effect of changes in tangible capital assets $ 150,330 | $ (110,248)
Changes in:
Prepaid expenses 29799 | % (6,146)
Other non-financial assets - _
Net remeasurement gains and (losses) % $ -
Endowments @ $ &
Increase (decrease) in net financial assets (net debt) $ (93,622)| 3 (375,309)
Net financial assets (net debt) at beginning of year 1,815,827 | § 2,191,136
Net financial assets (net debt) at end of year $ 1,722,205 | $ 1,815,827

The accompanying notes and schedules are part of these financial statements.



School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2018 (in dollars)

152

2018

2017

Accumulated remeasurement gains (losses) at beginning of year $

Prior Period Adjustment 1 (Describe)

Prior Period Adjustment 2 (Describe)

Unrealized gains (losses) attributable to:

Portfolio investments $

Other $

Amounts reclassified to the statement of operations:

Portfolio investments $

Other $

Net remeasurement gains (losses) for the year B
Accumulated remeasurement gains (losses) at end of year $

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE 2

SCHEDULE OF CAPITAL REVENUE
(EXTERNALLY RESTRICTED CAPITAL REVENUE ONLY)
for the Year Ended August 31, 2018 (in dollars)

Unexpended Deferred Capital Revenue

152

Balance of Unexpended Deferred Capital Revenue at August 31, 2018 (A) + (B) + (C) + (D)

Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provincially Capital Expended
Approved Provincially Funded Revenue from Deferred
& Funded Approved Tangible Capital Other Capital
Projects ! Projects ® Assets ©©! Sources Revenue
Balance at August 31, 2017 $ - $ - $ - 3 - 3 -
Prior period adjustments 3 - 13 - $ - 18 - $ :
Adjusted Balance, August 31, 2017 3 - $ - $ - $ - $ -
Add:
Unexpended capital revenue received from:
Alberta Education capital funding (excl. IMR) 3 -
Alberta Infrastructure school building & modular projects 5 =
Infrastructure Maintenance & Renewal capital related to school facilities $ -
Other sources: 3 - $ =
Other sources: 3 - $ "
Unexpended capital revenue receivable from:
Alberta Education capital funding (excl. IMR) $ s
Alberta Infrastructure school building & modular projects $ .
Other sources: $ - $ -
Other sources: $ - $ -
Interest earned on unexpended capital revenue 3 - |8 - |3 - |3 B
Other unexpended capital revenue: S 2
Proceeds on disposition of supported capital $ - 13 %
Insurance proceeds (and related interest) $ . % e
Donated tangible capital assets: $ &
Alberta Infrastructure managed projects S .
Transferred in (out) tangible capital assets (amortizable, @ net book value) $ i
Expended capital revenue - current year $ - 3 - 3 - | $ - 3 .
Surplus funds approved for future project(s) $ - $ -
Other adjustments: $ - 5 - 18 - ! 3 - |8 -
Deduct:
Supported langible capital dispositions $ =
Other adjust 3 - 1§ - 18 - | 3 - s -
Capital revenue recognized - Alberta Education $ -
Capital revenue recognized - Cther Government of Alberta $ -
Capital revenue recognized - Other revenue 3 _
Balance at August 31, 2018 $ - $ = $ - | $ = | $ 2
(Y] (B) ©) D)

Unexpended Deferred Capital Revenue

(A) - Represents funding received from the Government of Alberta to be used toward the acquisition of new approved tangible capital assels with restricted uses only. Please specify department

if funds received from a source other than Alberta Education.

(B) - Represents any surplus of funding over costs from column (A) approved by Minister for future capital expenditures with restricted uses only.
(C) - Represents proceeds on disposal of provincially funded restricted-use capital assets to be expended on approved capital assets per 10(2)(a) of Disposition of Property Reg. 181/2010.
(D) - Represents capital revenue received from entities OTHER THAN the Government of Alberta for the acquisition of restricted-use tangible capital assets.

11




[44

(516'85¢) $ [(1s2'ese) $ $ [(Ler'al L) $ [(e60'czl) $ [(Fie'6r) $ | £5261 [ $ (119143a) SN1dHNS ONILYHIdO  (LE)
G£9'/20'L $|LL2'0zse $ $|osL'Lie $ | v86'c69 s | oor'sso $] LSL'ws8'y $ $ S3SN3dX3 Tv10L (0g)

i $ - $ $ = 3 = $ - $] - $ $ ssuadxe eyl (62)

= $ - $ ¢ - $ - $ - [ - [ $ sjesse [e)ideo s|qibue) Jo [esods(p Uo $a8S07  (87)

= $ | Z0e'LL g s - $ . s - g1 20€°LL $ $ sabIeLd souell) pue iseseiul 80 (/2)

= $ 2 $ s - s - [3 - g1 - $ $ 10ep [endeo uo jseseyul papoddnsun  (92)

- [ - [ [ - [ - [3 - [ - [ 3 198p [eydes uo ysaisjul papoddng (G2)
€98°1G1 $ | Lo9'esl $ $ - [3 - $|zsl'stL $ | czv'aal [3 $ sjesse |eyided a|qibue) pepoddnsun jo uogezilowy  (¢2)

- 3 - [ [ - $ - [3 3 sjesse [ejded a|qibug) papoddns Jo UCREZIHoWY  (£2) |
805'G6YF T $]sietieee $ $|1i8'ore ¢| ¥86'c69 3 EEALE) $ | z9e’059 $ $ sa1/ddns pue SJOE]UOD ‘S8OIABS  (22)
¥9Z'08E'Y $ | zzr'eg0'y $ $ | goe'0L $ - $ - ¢ | 250'8L0'F $ $ TvioL-ans (12)
£62'9L ¢ | ves'ss $ $ ] ess'e $ = $ = $|18z'ly $ 8 s)yaueq pejeayiiso-uoN  (0Z)
88l veh $ | e6l'eee 3 $|ziglo [3 = $ [ 28e’loz $ 3 SobeM pUE saliejes pejeoyiiso-uoN  (61)
29€'189 $ | 988’029 $ $ = 3 988'029 $ $ sjyeusq pajesyipyad  (81)
LZr'Z6L'E $ 1 cos'880e 3 3 = $ £05'880'E $ S SSUE[ES Pledya)  (LL)

S3SNAdX3

02.'89.'9 $ | 096'9p2'9 $ $ | 589002 $ | s82'0.5 $ | 980'909 $ | #06'698'y $ $ SANNIAIY TvioL (9L)

= $ | Les'se $ $ = $ = $ E $ | 186'62 $ $ enuaAal lay0  (S1)

= $ - $ $ - $ = $ = $ = $ $ sjesse [eydeo a|qibuey jo [esodsip Uo sules  (pL)
018701 $ - $ $ - s - s - $ = $ $ Buisiespung  (g1)

= $|ost's $ $ - $] - s - $|ost's $ $ senlioe} jo euey  (ZL)
1649 $|oeL'ol $ $ = s - e $|ocL'ol § $ suojeuop pue sy (L1)
8p0'L ¥ g [ zoL'6z $ s| - s| - 3 3 [ zoL'sz $ $ awoou jusugsaaul (L)

= $ = $ $ = $ = $ £ $ - $ [3 ssolaes pue saes )BYO (6)
GG6'858 $|29.%i8 $ $ 7N $ 220155 $ $ s8a4 (g)

& s - $ $ 2 $ = $ E s - $ $ saxe} Apedold — (Z)

= s - $ [3 - § = [3 = e $ 3 sa|A3| Xel eroads-sagifedioiunul eyadly  (9)

2 s - $ $ = 3 z $ - s - $ $ sajuoyine aouiAoid joing  (S)

= $] - $ $ = $ = $ = $ % $ $ sajloyne j0oyds elsqly Byo  {v)

= s - $ 3 2 s - $ 7 s - $ g SUOKEN }SII4 PUE JUSLWIUIBA0S [elepad  (g)

= $ = $ $ = $ = $ # $ - 3 $ EHaq|Y JO JUBWIUIBA0D - B0 (Z)
910'/G6/.'S $ | o/1'/62S $ $ | s89'002 ¢ | obs'zse $ | 980909 $ | ecg’/cTy 3 $ uoeonp3 eyaqly (1)

VL0l IvioL saojAleg uoneynsiuiwpy | uopepodsuel) soueuajulely Zl - | sepel £03
[eula)xg wajsfg pue uopor SANNIAIY
= B pleog m:o_«mhwao jueld
102 8102
(siejjop ul) g810Z ‘1€ 3snBny papu3l Jeaj a2y} 1o}
SNOILYYIdO WYHD0¥d 40 3TINAIHIS
5T :8poD UORIIPSUN[ |00YIg

€ 37TNA3HOS




59|

©} pajejel s)S00 [eLOHEIACO BPNIoXe SBsUAdXa SaUBUAIUIBY "SIUBLOAWOD UaY0IG O Jieds) 8y pue

anjejuanaid pue Jenbai sapns

'SUOHBOIINUILIOIS|S) JO SULIO) |fe PUE I3jem puE Jamas ‘sjeny Bugeay Jauo pue seb [einjeu ‘Aouosie o) pajejas sasuadxa iy

"9/ES pUE UEe|0 Sdoys S0UBUSUIEL PUB JUSWLIOIALS [00Y0S Blj} dasy 0} UaYEeKapLn SSIAIoR 0} palejel sasuiadxe |y

‘199p [eudeo papoddns uo jsaisjul pue _._o__mN_toE,m sjasse |ejides papoddns 0 paje|al sasusdxa iy

‘Jqep [eyde2 papoddnsun uo Jsaisjul pue uojeziowe sjasse [ejdes papoddnsun o} pajejas sasuadxa Jy

“Aizieiedas uo papodal ale Aayj se ‘suonenojal JUn JEINPOW 5 HINI Pasuadxa
804D 9J| N1aL) pa30X3 10 YIESS SJUSUCWOD JINSUS 0} USNEHSPUN SOUBLSIUEW
4L "sjusuoduwios uswdinba pue spunoJb ‘sBuipjing Jo UCRINISUOD JoUIW puE juawssueyus uswaoe(dal Jiedal sy yym pejejoosse sasuadxa [y

€T

‘suolejnbar yjuswuianob pue sspoa
'SPIEPUEIS Aj3JE'S pUE YljEay Ljm aoueydwos Buunsus o) palejes sasuadxa e pue ‘sjuswsalbe ssn-uiol Jo uoneysiulpe ‘uohesiuiupe, joafoid @ Buiuueld A)joe) |00UDS ‘siojoRNUCD B
seafoida jo uaisiuadns ‘suoieroBaL *sUooUNy [ESUBID "UONEASIILPE 9EUeD (0) PRy 10U Ing) BuIpnjow SouBUSILEW puE suojjelado jo uojessiulWpe Sy o} pajejal sasusdxe [y

e} pases| uo sjuslifed pue 'uogeaoial (siqepod) Jun Jejnpow 'sjosloid [emausy sdUeURuIRY ainjonujseu| pazijelded-Uou yiim pajeioosse sasuadxa [euojelado |y

1S321AI8G 198 ® [ended papoddng
:sasuadxg Jay)p B uoneziuowy papoddnsun

‘uopjeysjujwpy suopesadg g Buluueld A)oeq

isjuid aseaT @ UolEIo[eY LN Je[npop § Y| pesuadxy

SUCHEUNWIWIODD[3 | B SaINN

HCLITENE

‘[elpoIsny

:ajoN

0’8kl

o'srl

SBUIpIng [0040S UON

[T d]

0'9er's

SBURIING [00095

S3HIIN mm.o._._cm_

815'68.L

00F's59

Z8l's)

156°025

&

Za0'0Ll

LTy

©)

806'%

S3ISN3JX3 TVLOL

s]asse |ejided Jo |esods|p U0 S9S507

sabieyd jsalaju) .ay1o

¥1882E

2800L1

280°0LL

©] 10} S|USLIAED asea]

“pepoddnsan

B B B B ) &

B v B e »w] B

papoddns

190p [ENded Uo Jsaiau|

z8l's) $

cel'stL

©r

Z8l'sl

uopezpiowy [gjol

pajioddnsun

Z81'GL $

5

28lSE

28l 6l

papoddng

sjasse |ejided ajqibue; jo uonezIoWY

sjualifed [emalial 3 eoUELBIUIEW JyYSY

S9r'e

LLS'E

LISE

asuednsuy

8ZLE

LTy

LTV

SUOREDUNWIWGIa)e

18JEM pUE 19Mag

ZrZ'ee

|eny Bupeay;seb [e1njeN

SIS

[SETEETE]

2LL'05e

PEVLLS

806'F

S$3J{AI08 pue sejjddng

uojelalnway [g30}qng

SHjeuaq pejedjiusoun

# B B B & B e B B e

'
#B B B B B B B B B e

@ & o o

® B Bl B

@ A | . w e e B

) | ] o

® B ] &

seliem pUE soe|es pajesyIHaot

asueuajuiep
pue suojjeladp
IVLIOL £10Z

asueuajurel
pue suopesado
avioL
810z

EERITYEL
3990 @ [R)deD
payoddng

sasuadxy
1230 8
uojjeziowy
payoddnsun

uoljensiujwipy
suonesadg
2 Bujuueg Ayioey

sjuswied asea]
B SuUopesojey
Hun Jejnpoy
“diNI pasuadxgy

‘Wwoss|a |
pue

sagiln

saueuaulep

[e1pojsng

S3ISNI4X3

— e

25t

13p0 UORDIPSUNS |00y

{ssejjop uy) 8L0Z ‘1€ 3enBny papug Jeay eyylop

S3SN3dX3 IDONVNILNIVIN ANV SNOILYHIO LNV 1d 40 3TNAIHOS

¥ 3INA3aHIS



141

%0 00L %0007
%00 %00 sieak 0z JanQ)|
%00 %00 $120A 0Z O LI
%00 %00 sieah 0l 039
%00 %0°0G seakgol )
%0°001 %005 Jeak | Japun
L10T 8402
:unowp (odpupid uo pasog spuawisany oljofiod sof 2un3ans A3LNIbW ay) s)uasaLdas Buimo)iof ay |
*|Ie32P [BUOIHPPE 10} § DJON 995
[GETB6LT ¢ [a08eldl 3 |- 5 I %000 sjuaLw}saAYl cljopod [B10)
i i N B %000 {Apadg) sayi0)]
- s i £ %00°0 (Kyoads) soyi0
i - i ‘ %000 SjUBWISaAU| pajoujsay|
e [ $ | $ | %000 sjesse uejd uoisuad pajesbaju) jejusweiddng
§ c B 3 |%000 saljinba ol
i fF = B %00°0 ufilai04
i $ |- g |- $ |- %000 ug|peue)
s :e.w-
- b 5 B %000 SBHUNDAS BLICIU] PAXY [BJOL
i by B - %00°0 Spunj USLWISaAUI P3j00d
B o & T %000 ajesodiony
B B 5 B %000 Jediowiniy
F i 5 = %000 pasjuesenb pue Joalp ‘[BIDUIACI
i $ | $ | s | %000
pasjurient pue joailp ‘EPEUED JO JUSWILBAOS
SaUNOSS SLIOJU) PaXxid
locL'eBL'L 908'219'L 2 - %000 $9]E1IHAS JUSLIISAAU PS3JUBIENS)
- $ |- $ | $ |- %000 sysodap wuey Buoq
aouejeg aoueleg anjep Jjeg 1800 pIa1A (3934eN)
ELD L E]
abeiany
1102 8102 SjuaLysanu| o1joj10d
‘|Ie3ap |euollIppe 1oj £ 910N 835
_m@dlum T [CO0EEY 3 (432 000 sjusieanbs ysed pue yses [8|o)
W E & %000 5,919 Buipnjou) Jeyi0
B - E %000 SpUNy JUBWISIAUI PAJ0OH
3 - 5 %000 Fedouny
- r - %000 ajelodio)
N - - %00°0 pasjueient pue jo81p ‘[EIoUIAGLY
- E - %000 paajueienb pue j084Ip 'EPRUED JO JUBLILIBACE)
sjuajeninbe yseo)|
|si6'sst $ |eoo'cey $ |zo00'eck yseo)|
1509 pazipowy |3son pezjpowy 1809 PIaIA (en)
aApoay3
obeseny
LHOZ 8102 sjua|eAinb] ysej g Lsel

(sJejiop u) gLOZ ‘L€ ¥SNBny papu3 Jea, ay3 oy
SIN3WLSIANI O1104180d ANV ‘SINITVAINDI HSYD ‘HSVD 40 31NAIHOS

5T

18p0o UORIPSHN[ |O0YIS

§ 37NA3HIS



ST

£25'228 $ |eZs'ges $ ase9)| |ejided Japun S}asSSE JO UONEZILOLLE [B}0)
£26'828 ¢ |czc'gzg q asea| [eyded Japun S}asse J0 }S0J [ejo]
. 02 8L02
G — [0STEEE T T ¢ [Zeree ¢ [CL T R 0% %02 $ ] 4102 ‘1 1snBny 32 enjeA %008 1oN|
77095 T [c00 067 5 | $ [6l¢ ve 5 528 - §$ [00F Foc 3 810Z ‘L€ 3snBny 3e anjep yoog JaN
9E8'88¢C | § |evveivL  § [Z£9711L} $ | $ [eeg6le $ |elz'61 $ | $ | $ 2102 1€ IshBny ‘uoljezipowe pajeinwnady
ki - - - - = = - syo-ajum Buipn|oul sjesodsip ssa1
- - - - - - - - (3no) u1 sivysuel|
= - - - - = - - Suonippe J3Yyio
£98°LG| 109'e8l yer'e9l = 85.'8 GZv'9 - - uopezjowy
(980°¢) s - - = - G = sjuswishipe pouad Jaud
650071} $ |ocs'esz’L $ |elz'so0’L $ | $ [sLL'992 $ |8ve'cl $ |- $ | $ Jesf jo Bujuuibeg
uoneZzIMOWE pajejnwnosy
GLC 666 | $ [essze0e EN CEEVESD $ |- $ |Zl6'662 ~§ [009°08L $ | $ [00¥'v02 3 8102 ‘L€ IsnBny ‘}soo [ealolsiH
- - = = - - = = syo-ayum Buipnjour sjesods|p ssa
- - - - = - - - (3no) uil sisysuel]
G20'652 LIZ'EE LIT'EE B - - - - SUOIIPPY
- ~ = - - - - = sjuawisnipe pouad Joud
0SZ'0opL'L $ [si2'666°L $ [e9e'pEE’L $ |- $ |zi6'662 $ |oo9'09lL $ I $ |00v'¥0Z $ Jeak jo Bujuuibag
13S0 |e2OISIH
S8\ G-¢ S8\ 01-G Sleaj 01-§ SIS\ 05-GZ 34l [njasn pajewllisg
alemyjog EETETIETN jaswdinby sbuipjing «Ssalboig pueq
1ejol |ej01 g alempley uj uoljoniysuon
Jayndwon
1102 8102 Sjossy |ejide] s|qibue]
(ssejiop u1) 810z ‘)€ 1sNBNy papus Jesx ayj oy
S S13SSY TV.1LidVI 40 3TNAIHIS
¢St 13poo uonsipsunp jooyss 9 37NA3HIOS



9t

03 [0$ [os [os [os [0z2'9298 |es6'rsa‘es | 0ose STIVLOL
IETe)
uoljepodsuel]
soueusjulEl B suojeiadO Jueld
or'y |leuocijongsu|
0% 0% 0% 0% 182" L¥$ 18€'192$ PajESILSI-UON
paseq |0oYog-UoON
0Z'EE paseq [004og
0% 0% 0% 0$ 988'029% £05'880'c$ pejesype)
0$ 0% 0% 0% 0% 0$ 0%
0% 0% 0% 0% 0% 0% 0%
0% 0% 0% 0% 0% 0% 0%
0% 0$ 0% 0% 0% 0% 0%
0$ 0$ 03 0% 0% £65'8$ 9z9°'L9% 090 Jainseas] jleja1nag suabianr Apuspy
0% 0% 0% 0% 04 0$ L9¥'EPLS 080 juspuajuiadng - ylego suueig
0% 0% 0% 08 0% - jeroiqng
0$ 08 08 08 0$ =
0% 0% 0% 0$ 0% 7
0% 0% 0% 0% 0% =
0% 0% 0% 0% 0% -
0% 0% 0% 0% 0% 3 10j08lI(] - UOSHOEB[ BUISUYD)
0% 0% 0% 0% 0% - 1030811 - BIED AIBD
0% 0$ 0% 0% 0% - Jopellq - BYEUs)e] peig
0$ 0% 0% 0% 0% - 10094 - Uessne|) suosed)
(53 0$ 0% 0% 0$ 2 1030211 - UOSIaYgoe}y 8IpIosn)
0% 0% 03 0$ 0% - Jainseal) - Buop Asjuels)
0$ 0$ 0% 0% 0$ - HEYD 8917 - ||1994nd oblepy
0% 0% 0$ 0% 0% - leyD uosjaydIN eAeeN
sasuadxy syyeuag pledun | Pled 1840 / 5. d1Y3 sasnuog SaIUEMO||Y sjyauag uonelauNway 314 sIaquiay pleog
paniany Jay10 IUBUMIOMA
(saejjop w1) 8102 ‘L€ ISNBny papu3 iea) ay) 10j
T SIAILNIONI AYVLINOIN ANV NOILVHINNNIY 40 3TNAd3IHOS
r4q 19p0o9 uondIpsSUNP |00Y2s L 3TNA3HIS



LT

0% 0% Iv.i0L
0% 0% (aquoseq) JaLo
v} 0% (aquosaq) 4810
0! 0% (equasaq) Jayi0
0% 0% 88} Juswaoe|dal Wa) 1507
0$ 0¢ 9JED [00UDS JaEe pUe 810jaq g 8Ied PliyD)
0$ 0% |0oyasaid
0% 04 anuaAal uoljeanpa Jnpy
04 09 (sxooqueal ‘sepuabe Buiyjoo) sadirlas;/salddns Jayjo JO S|Ejual 0 SeeS
0$ 0% anuanal Juapn)s aoulaold JO N0 pUE [BUOBUIB|U|
09 0 s}eyol} ‘uonenpelb ‘sjuaAa [eldadg
04 0 swelboid y|lw ‘Yosun| joy ‘se|es ellaie)
1102 810z :(enuanal a9} uey} Jayjel) , aNuaial

19 .40 ‘, Buisieipuny,, ‘,S831AI9S PUE S3|ES JAY]O,, SE PapI00al ale Jel} Sjuapnys o sjuased Aq pred sjunowe asojosip eses
[emoy [enoy [tle} IsieJpung P 1 Wo pap Jey} sjuspnis jo sj qp } 1os1p Id
0% ueyj sso| 29 jouues sasuejeq papuadxaup,
0$ 191'v18% 0% 0% 19.'v18% G8e’1z6$ GGB'958% §334 V10l
0% 0% 0% 0% 0% 0$ 0§ s894 Jayj0
0% 0% 0% 0% 0% 0% 0$ $39IAI9S pue SpooB JenoIINo-LON
0% EES'ERS 0% 0% E£S'E8% 020'26% 610°26$ 588 KA. Inoy uoou pue uoisiaiadns yauni
0% 0% 0% 0% 0 0% 0% |anel} 1BINDLLIND-UON
0% 0$ 0 0¢ 04 09 0% S99} Je[nolUINJENX]
S99} JB|N2LIND-UON
0% 0% 0% 04 09 0% 0% uofieonps soueyus 0} s9s} f8yjo
0$ 0$ 0% 0 0% 0$ 0$ SegiAlas pooypjiyo Aleg
0% 2.6'502$ 08 0 Z2.16'502$ 001'69L$ 110°60L$ $838) Qiaoy
0% 0$ 04 0 0$ 0% 0% $35In09 |euondo 10} saa4
0% 0% 0% 04 0% 04 0% sa9) weiboid sAneuss)y
03 1658818 0% 04 165'881% 00E'0LLS £68'261$ sa9) Jasn ABojouyos |
uononJisu| dsiseq asueyusg o} seaq
0% | 026'8.% [ 0% | 0% [ oz6'8ss | sov'z8% [ sLe'e6s seiddns uononuisul oiseg
S$894 UoljonJIsu| oiseg
0% S¥L'LLES 0% 0% SPLLLES 005'26€$ L52'19e$ $894 uonepodsuel)
+810T ‘L€ Isnbny
Je aduejeg 8L0z/L1L02 L1102 8L02/LL02
papuadxeun 8L0z/L102 saa4 Aeyjeq 03 ‘I Jequisydag Pajoa||0D 810Z/L10Z 8NUBASY | Z10Z/91.0Z Pajoaljon
(@}- (2) +{(a) + (v) saln)ipuadx3 (a) | pasiey spund () | papuadxaup (8) s894 |enjoy (v) aa4 pajefipng saa4 [enjoy

ST

:@po9 UORIIPSUNE |00Yog

(slejjop u1) 810z ‘L€ ¥snbny Buipu3 Jeaa au3 1oy
S$334 40 ITNA3HIS A3LIANYNN

8 3 TINA3HOS




8T

(222°12) $ |(9zg'sh) $1 - $ |(605'S1) $ (1Tv4LMOHS) SN1d¥NS ONIANN 13N
6¥0'vS $ | €0L'v8 $ - $ | 9v9'62 $ S3ASNIdX3 TV.1iOL
5 $ - $ - $ - $ (8quosep ases|d) JBYyl0
= $ - $ - $ - $ (equosap ases|d) JBUl0
= [ - $ - [y - ¢ (s@01A18S B SBlIB|ES SAJEJISIUILIPE) UOHRSILILIPY
- $ - $ - $ - $ (ease weiboid 1o} Ajjealioads palinbal) sanijoe
= $ - $ - [ - $ uonen|eas g buoyuow Bujuue|d weiboid
- $ - - 3 - [ S80IAIas pue Sjoenuod 'saljddng
6Y0'¥S $]€0.8 $ - $ | 9v9'62 $ Y101 9ns
6¥0'¥S L $ - $ |965°2 $ sjijauaq B sale|es pajedyijiao-uou [euolonsuj
- $ ]98¢/L ¢ - $ | 0s0°/¢ $ S}ijousq R Ssle|es PSJediiLad [euononJ}su|
(Buipuny Jay3o 10 ‘uonepiodsuel ) ‘Igyg wouy pajedol|e J0N) SISNIAXI
- $|zie'cE $ | 2.8'8¢€ $ - $ 1LY $ SIANNIAIY TV.LOL
- $ - $ - $ - $ - $ Wwelbold au} 0} pleoq oy} Aq Peleso|e bulpuny Jei0
= $|zcLeze $|28'8¢ $ i $1€1p1L $ Buipuny pajedojje uoleonp3 euaq|y
SANNIAIY
sjuspnlg papung Ajjelspad
o Zl weiboid ul sjuspnig papund
(Ajuo uoneonp3 aAlsn|ou| (1s3) (dnd) Buipung (INN4) 3inuj
anuaaay) fyissasaN abenbuen puodseg | Jun weiboid §93 |snaN ‘suonen jsiid
Aq sjooyog ||lews e se ysi|bug
YIdV WvHO0ud

(siejiop ur) 8L0Z ‘L€ ¥sNBny papug Jea) sy} 1o}
ONIANNS TVILNINIS41d 40 3TINAIHIS AILIANYNN

[A)

6 37Nd3HIS




6T

9/1°LLE $ z $ = $ - $)oLL'lle $]06.°0 $ ] Leo'sye $ | G9e'0L $ SISNIIX3 TVIOL
- 3 s - s - s - s - g - $ - $ (equasep) 1syi0
- $ - $ - $ G s - $ - $ - $ = $ (aquosap) Jso
Z6L'v. $ - $ = $ i $|ceLvL $ - $ |26l $ 2 $ UpNy pue |ebeT
B $ 3 $ = $ - $ (1sassjul ‘BUIp|ing UIWIPE) 18130 - UONERSIUILPY
- [ - 3 - ¢ - [ UO[JEZIIOLWE - UOHENSIUILIPY
06.°} $ - $ 06L'L $]os8s'L 3 20UEBINSUI - UORENSIuIUpY
- $1 - s - s - s - $1 - $ - 3 E $ ECH
- $ - $ - [ - [y - [ - ] - $ - [3 Buneyiew "suopeoiuniwoD buiseyoind [eluasy
- g - 3 - 3 - g - ¢ - g - 3 - ¢ $30IN0sal UelWnH
62P'6 $ - $ - $ - $| 62’6 $ - $ | 62k6 $ = $ ABojoulds} uoheLuIoU|
GB6'Cl $ 2 $ = $ - $|se67Tt $ = $ | se6zl $ = $ (seaisni| jo pleogq) souewsanob pieog
BEE'V $ = $ = $ - $|ecer $ = $ | 8ee’y $ = $ uolieqsiuillipe ssasuisng
- ¢ - [ - ¢ - ¢ - $ - $ - ¢ - [3 (Juspusjuuedns Buipnjoxa) uonessiuIlLpE |euoleonp3
Ze8ELT $] - $] - $] - $ | zesclz $| - ¢ | Lov'erL $ | soc0L $ Juspusjuliadns au} Jo 8010
avioL B0 Saolnleg sjijeusg avioL 1B8y10 SadlAleg Sjyausg S3ISN3dX3
p salddng 9 sauejeg 12 sanddng B saueleg
sweiboid JayjQ 0} pajeso|y uonessiulwpy waysAg B pieog 0} pajedo|y
(ssejiop u1) 10z ‘L€ ¥snbny papu3 seap ay3 o)
S3SN3IdX3 NOLLYHLSININGY TVHLNID 40 31NAIHOS a3 LIANYNN
0l 3TINA3IHIS
ST ‘9poJ uohalpsunr jooyag




SCHEDULE 11

School Jurisdiction Code:

152

Average Estimated # of Students Served Per Meal:|

0.00

UNAUDITED SCHEDULE OF NUTRITION PROGRAM EXPENDITURES

for the Year Ending August 31, 2018

*Note: Calgary Girls' School Society did not participate in the Nutrition Program during the year

Budget 2018

2018

REVENUES

Alberta Education - current
Alberta Education - prior year
Other Funding

EXPENSES
Salaries & Benefits

TOTAL REVENUES

FTE
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1
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Project Coordinator

Cook

Other (please describe)

Other (please describe)

Other (please describe)

Food Supplies

Office Supplies

Small Kitchenwares (e.g. toaster, measuring cups/spoons, bowls, cutting boards)
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R R R Rl R A R R R

Non-Capitalized Assets

Microwave

Refrigerator

Stove

Tables

Other (please describe)

Other (please describe)

Other (please describe)

Training (e.g. workshops, training materials)

Contracted Services (please describe)

[
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Other Expenses

Kitchen Aprons

Food Delivery

Other (please describe)

'
| h|en

Other (please describe)

ANNUAL SURPLUS/DEFICIT

TOTAL EXPENSES
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CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements

Year ended August 31, 2018, with comparative information for 2017

1.

Nature of operations:

The Calgary Girls' School Society ("the Society") is a non-profit society incorporated under the
Societies Act of Alberta and operates a registered charter school in Calgary, Alberta.

The Society delivers education programs under the authority of the School Act, Revised statutes
of Alberta 2000 Chapter S-3. The Society receives funding for instruction and support under
Education Grants Regulation, which allows for the setting of conditions and use of grant monies.

The Society is also a registered charitable organization with Canada Revenue Agency and is
exempt from income taxes under Section 149(1) of the Income Tax Act (“the Act”).

Significant accounting policies:

The financial statements of the Society are the representations of management prepared in
accordance with Canadian public sector accounting standards established by the Public Sector
Accounting Board of CPA Canada.

The non-financial information included in these financial statements has been prepared by
management to meet the reporting requirements of Alberta Education and as a result the non-
financial information may not be suitable for another purpose.

Significant accounting policies adopted by the Society are as follows:
(a) Cash and cash equivalents:

Cash and cash equivalent is comprised of cash deposits held with Canadian chartered
banking institutions.

(b) Portfolio investments:

Portfolio investments are readily convertible to known amounts of cash and are subject to an
insignificant risk of change in value. These investments are GICs that have maturity dates of
greater than 3 months and less than one year.

Impairment of portfolio investments is recognized when the loss in value of a portfolio
investment is other than temporary, and is included in the Statement of Operations. In the
case of an item in the fair value category, a reversal of any net re-measurement gains
recognized in previous reporting periods up to the amount of the write-down is reported in the
Accumulated Statement of Re-measurement Gains and Losses. The loss is not reversed if
there is a subsequent increase in value.

(c) Prepaid expenses:

Certain expenditures incurred before the close of the school year are for school supplies,
deposits, insurance and equipment, which will be utilized subsequent to the year end, and
accordingly, are recorded as prepaid expenses.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 2

Year ended August 31, 2018, with comparative information for 2017

2. Significant accounting policies (continued):

(d)

(e)

Accounts receivable:
Accounts receivable are shown net of allowance for doubtful debts.
Tangible capital assets:

Tangible capital assets are recorded at cost which includes all amounts that are directly
attributable to acquisition, construction, development or betterment of the asset. The cost,
less residual value, of the tangible capital assets is amortized on a straight-line basis at the
following rates:

Rate
Buildings 4%
Computer equipment 30%
Furniture and fixtures 20%
Leasehold improvements 20%

Assets under capital lease are amortized over the lease term, which is their useful life.
Impairment of tangible capital assets:

Tangible capital assets subject to amortization, are reviewed for impairment whenever events
or changes in circumstances indicate that the carrying amount of an asset may not be
recoverable. Recoverability is measured by a comparison of the asset's carrying amount to
the estimated undiscounted future cash flows expected to be generated by the asset. If the
carrying amount of the asset exceeds its estimated future cash flows, an impairment charge
is recognized for the amount by which the carrying amount of the asset exceeds the fair value
of the asset. When quoted market prices are not available, the Society uses the expected
future cash flows discounted at a rate commensurate with the risks associated with the
recovery of the asset as an estimate of fair value.

Deferred revenues:

Deferred revenue includes contributions received for operations, which have stipulations that
meet the definition of a liability per Public Sector Accounting Standard (PSAS) 3200. These
contributions are recognized by the Society once it has met all the eligibility criteria to receive
the contributions. When stipulations are met, deferred revenue is recognized as revenue in
the fiscal year in a manner consistent with the circumstances and evidence used to support
the initial recognition of the contributions received as a liability.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 3

Year ended August 31, 2018, with comparative information for 2017

2. Significant accounting policies (continued):

(h) Revenue recognition:

()

Revenues are recorded on an accrual basis. Instruction and support allocations are
recognized in the year to which they relate. Fees for services related to courses and programs
are recognized as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to the Society to ensure that
certain programs are delivered, such as lunch services and the raising of school generated
funds. Contributed services are not recognized in the financial statements.

Eligibility criteria are criteria that the Society has to meet in order to receive certain
contributions. Stipulations describe what the Society must perform in order to keep the
contributions.  Contributions without eligibility criteria or stipulations are recognized as
revenue when the contributions are authorized by the transferring government or entity.
Contributions with eligibility criteria but without stipulations are recognized as revenue when
the contributions are authorized by the transferring government or entity and all eligibility
criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are
met, except when and to the extent that the contributions give rise to an obligation that meets
the definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as
deferred revenue depending on the terms and conditions of the contributions. The following
items fall under this category: :

e Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred.

Donations received from sponsors and through the fund raising efforts of both the Board of
Directors and the School Council are recognized when the corresponding expense is incurred.

Expenses:

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year is expensed.

Expenses which have allocations include:

0] Actual salaries of personnel assigned to two or more programs are allocated based
on the time spent in each program;

(ii) Employee benefits and allowances are allocated to the same programs, and in the
same proportions, as the individual's salary;

(iii) Supplies and services are allocated based on actual program identification.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 4

Year ended August 31, 2018, with comparative information for 2017

2. Significant accounting policies (continued):

()

(k)

0]

Operating and capital reserves:

Certain amounts are internally or externally restricted for future operating or capital purposes.
Transfers to and from reserves are recorded when approved by the Board of Directors.
Capital reserves are restricted to capital purposes and may only be used for operating
purposes with the approval of the Board and the Minister of Education. Reserves are
disclosed in the Schedule of Changes in Accumulated Surplus.

Pension costs:

Pension costs included in the financial statements include the cost of employer contributions
for the current service of employees during the year.

The Society's certificated employees are required to contribute to the Alberta Teachers’
Retirement Fund (ATRF), a multi-employer defined benefits pension plan. ATRF contributions
by the Province for current service are reflected as a component part of education system
costs and are formally recognized in the accounts of the Society. The amount of current
service contributions are recognized as “Revenue from the Government of Alberta” and as
“Certificated benefits” expense.

Program reporting:
The Society's operations have been segmented as follows:

i) ECS Instruction: The provision of Early Childhood Services education instructional
services that fall under the basic public education mandate

ii) Grade 1-12 Instruction: The operation and maintenance of all school buildings and
maintenance shop facilities

iii) Transportation: The provision of regular and special education bus services (to and
from school), whether contracted or board operated, including transportation facility
expenses

iv) Board & System Administration — the provision of board governance and system-
based/central office administration

v) External services — all projects, activities, and services offered outside the public
education mandate for ECS children and students in grades 1 — 12. Services offered
beyond the mandate for public education must be self-supporting, and Alberta
Education funding may not be utilized to support these programs

The allocation of revenues and expenses are reported by program, source, and object on the
Schedule of Program Operations. Respective instruction expenses include the cost of
certified teachers, non-certificated teaching assistants as well as proportionate share of
supplies and services, school administration and instruction support, and System Instructional
Support.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 5

Year ended August 31, 2018, with comparative information for 2017

2. Significant accounting policies (continued):
(m) Financial instruments:

Financial instruments are recorded at fair value on initial recognition. Freestanding derivative
instruments that are not in a qualifying hedging relationship and equity instruments that are
quoted in an active market are subsequently measured at fair value, with changes in fair value
recorded in net income. All other financial instruments are subsequently recorded at cost or
amortized cost, unless management has elected to carry the instruments at fair value.

Transaction costs incurred on the acquisition of financial instruments measured subsequently
at fair value are expensed as incurred. All other financial instruments are adjusted by
transaction costs incurred on acquisition and financing costs, which are amortized using the
effective interest rate method.

Financial assets are assessed for impairment on an annual basis at the end of the fiscal year
if there are indicators of impairment. If there is an indicator of impairment, the Society
determines if there is a significant adverse change in the expected amount or timing of future
cash flows from the financial asset. If there is a significant adverse change in the expected
cash flows, the carrying value of the financial asset is reduced to the highest of the present
value of the expected cash flows, the amount that could be realized from selling the financial
asset or the amount the Society expects to realize by exercising its right to any collateral. If
events and circumstances reverse in a future period, an impairment loss will be reversed to
the extent of the improvement, not exceeding the initial carrying value.

(n) Measurement uncertainty:

The precise determination of many assets and liabilities is dependent on future events. As a
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ
from estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.

3. Future accounting pronouncements:

The Public Sector Accounting Board recently announced the following accounting
pronouncements:

(a) Financial instruments:

This accounting pronouncement establishes standards on how to account for and report all
types of financial instruments including derivatives. Financial instruments include primary
instruments and derivative instruments. It is effective for fiscal years beginning on or after
April 1, 2019 for governments, with early adoption encouraged.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 6

Year ended August 31, 2018, with comparative information for 2017

3. Future accounting pronouncements (continued):

(b)

(c)

(d)

Foreign currency franslation:

This accounting pronouncement establishes standards on how to account for and report
transactions that are denominated in a foreign currency in government financial statements. It
is effective for fiscal years beginning on or after April 1, 2019 for governments, with early
adoption encouraged.

Related party disclosures and inter-entity transactions:

These standards define a related party and identity disclosures for related parties and related
party transactions, including key management personnel and close family members. They
also establish standards on how to account for and report transactions between public sector
entities that comprise a government’s reporting entity from both a provider and recipient
perspective. The Society adopted this accounting standard as of September 1, 2017. The
adoption of this standard did not have a significant effect on the financial statements of the
Society.

Asset retirement obligations:

In August 2018, the Public Sector Accounting Board issued this accounting standard that
addressing the reporting of legal obligations associated with the retirement of tangible capital
assets. This new standard takes effect for annual reporting periods beginning on or after April
1, 2021 with early adoption permitted.

Management is assessing the impact of the adoption of these standards which is not known or
reasonably estimable at this time.

4. Cash and equivalents:

2018 2017
Petty cash $ 336 $ 270
Business 319,661 329,761
Savings — 578
Casino 65,818 88,639
Parent council 47,187 38,727

$ 433,002 $ 457,975




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 7

Year ended August 31, 2018, with comparative information for 2017

5. Accounts receivable:

2018 2017

Government of Canada - GST $ 23,515 $ 38,872
Other 5,834 234,188
$ 29,349 $ 273,060

6. Portfolio investments:

As at year-end, the Society held GICs with a value of $1,612,806 (2017 — $1,788,136). The GICs
are earning interest at an annual rate of 1.05 — 2.0% (2017 — 1.4 - 2.0%). It is management’s
opinion that the Society is not exposed to significant interest rate or credit risk arising from these
financial instruments.

7. Accounts payable and accrued liabilities:

2018 2017
Accounts payable $ 46,538 $ 196,117
Accrued liabilities 38,168 91,358
Parkdale Out of School Care Association 19,271 39,973
Other (1,273)

$ 103,977 $ 326,175




CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 8

Year ended August 31, 2018, with comparative information for 2017

8.

10.

Deferred revenue:

Deferred revenue represents funds which were received during the year but have not yet been
earned in accordance with the Society's revenue recognition policies.

These funds will be recognized in income as they are expended on approved projects. Deferred
revenues, comprised of deferred fees and other receipts, unspent Casino Funds, school council
funds are as follows:

Add Deduct Add/deduct
Deferred 2018/2019 2017/2018 2017/2018 Deferred
revenue Restricted Funds adjustment revenue
August 31, funds received/ expended for returned August 31,
2017 receivable  (paid/payable) funds 2018

Unexpended deferred operating revenue:

Transportation fees 2018 $ 59,185 $ 258,560 $ (317,745) $ - $ -
Transportation fees 2019 - 42,716 - - 427186
Resource fees 2018 35,405 43,515 (78,920) - -
Resource fees 2019 - 89,560 - - 89,560
MacBook fees 2018 120,740 67,856 (188,596) - -
MacBook fees 2019 - 15,000 - - - 15,000
School generated funds 161,839 - (60,140) - 101,699
$ 377,169 % 517,207 $ (645,401) $ N $ 248,975

Deferred MacBook fees represents amounts collected in advance to cover, depreciation,
programming and maintenance costs of computers that are used by students.

Pension costs:

The current service and past service costs of the Alberta Teachers’ Retirement Fund are met by
contributions by active members and the Province of Alberta. Under the terms of the Teachers’
Pension Plan Act, the Society does not make pension contributions for certificated staff and does
not report on any unfunded liabilities. The service costs for the members are funded and
contributed by the Province of Alberta in the amount of $295,505 (2017 - $369,543) and are
included in these financial statements under Alberta Education revenue and as certificated
benefits expense.

Related party transactions:

All entities consolidated or accounted for on a modified equity basis in the accounts of the
Government of Alberta are considered to be related parties of the school jurisdiction. These
include government departments, health authorities, post-secondary institutions and other school
jurisdictions in Alberta.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 9

Year ended August 31, 2018, with comparative information for 2017

10. Related party transactions (continued):

1.

12.

13.

As at August 31, 2018, there were no related party balances included on the statement of financial
position. The Society incurred the following transactions during the year in the normal course of
operations. Transactions are measured at their exchange amount which is the amount of
consideration agreed to by the related parties.

Government of Alberta 2018 2017
Education Funding (includes modular relocation funding) $ 5,001,665 $ 5,387,473
Alberta Teachers Retirement Fund (Note 9) 295,505 369,543
$ 5,297,170 $ 5,757,016

Fees:
2018 2017
Transportation fees $ 317,745 $ 361,257
Instructional fees 78,920 93,815
MacBook fees 188,596 197,853
Field Trip Fees 205,973 109,011
Parkdale Out of School Care Association 83,5633 97,019
$ 874,767 $ 858,955

Contractual obligations:

The Society leases property from North Glenmore Park. The lease will expire in August 31, 2019.
The minimum lease payments until maturity are as follows:

2018 - 2019 $ 110,082

Budget comparatives:

The Society’s annual budget is first prepared in the spring prior to the start of the school year
using enrolment estimates and Alberta Government budget announcements, This 2017-2018
budget was approved by the Board of Directors on May 10, 2017. The fall budget was
subsequently revised and was accepted by the Board of Directors on November 22, 2017.



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 10

Year ended August 31, 2018, with comparative information for 2017

13. Budget comparatives (continued):

As per the guidelines of Alberta Education, the spring budget is presented in the Statement of
Operations for comparative purposes. The table below shows the original approved budget
compared with the fall budget update and the amendments resulting from the impacts of the
updated enrolment numbers on revenues and planned expenditures. It has always been Alberta
Education practice to disclose the spring budget financials in the financial statements for
comparative purposes. '

Fall Update to Spring Budget Amendments

the Budget Report

2017/2018 2017/2018
Revenues
Alberta Education $ 5443952 § 5,542,204 $ (98,252)
Fees 885,835 921,385 (35,550)
Investment income 45,500 40,500 5,000
Other revenue 3,197 3,197 =
Total revenues $ 6,378,484 $ 6,507,286 $ (128,802)
Expenses By Program
Instruction - Grade 1-12 $ 4708949 § 4,838,339 % (129,390)
Plant operations and
maintenance 529,364 529,364 -
Transportation 688,004 688,004 -
Board & system
administration 356,598 356,598 -
External services 97,020 97,020 -
Total expenses $ 6,379,935 $ 6,509,325 §$ (129,390)
Annual Surplus (Deficit) $ (1,451) $ (2,039) $ 588
Accumulated Surplus
(Projected)
Accumulated operating ‘
surplus - Aug.31, 2017 $ 2,576,189 § 2,576,189 $ -

Accumulated operating
surplus - Aug.31, 2018 $ 2,574,738 § 2,574,150 $ 588



CALGARY GIRLS’ SCHOOL SOCIETY

Notes to Financial Statements, page 11

Year ended August 31, 2018, with comparative information for 2017

14.

15.

Economic dependence:

The Society's primary source of revenue is the Government of Alberta. The Society's ability to
continue viable operations is dependent upon this continued funding.

Contingencies:

The Society is subject to claims and contingencies related to legal matters arising in the normal
course of operations. Management believes the ultimate liability, if any, arising from such claims
and contingencies, is not likely to have a material adverse effect on the Society's results of
operations or financial condition.






