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SCHOOL JURISDICTION MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements of 0152_Calgary Girls' School Soclety

presented to Alberta Education have been prepared by school jurisdiction management which has responsibility for
their preparation, integrity and objectivity. The financial statements, including notes, have been prepared in accordance
with Canadian Public Sector Accounting Standards and follow format prescribed by Alberta Education.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed
to provide reasonable assurance that the school jurisdiction’s assets are safeguarded, that transactions are executed
in accordance with appropriate authorization and that accounting records may be relied upon to properly reflect the
school jurisdiction's transactions. The effectiveness of the control systems is supported by the selection and training

of qualified personnel, an organizational structure that provides an appropriate division of responsibility and a strong
system of budgetary control.

Board of Trustees Responsibility
The ultimate responsibility for the financial statements lies with the Board of Trustees. The Board reviewed the audited
financial statements with management in detail and approved the financial statements for release.

External Auditors . .
The Board appoints external auditors to audit the financial statements and meets with the auditors to review their findings.
The external auditors were given full access to school jurisdiction records.

Declaration of Management and Board Chair

To the best of our knowledge and belief, these financial statements reflect, in all material respects, the financial position,
results of operations, remeasurement gains and losses, changes in net financial assets (debt), and cash flows for the year
in accordance with Canadian Public Sector Accounting Standards.
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~
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SUPERINTENDENT §
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SECRETARY-TREASURER OR TREASlEER/.,
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Schoo! Jurisdiction Code: 152

STATEMENT OF FINANCIAL POSITION
As at August 31, 2024 (in dollars)

2024 2023
EINANCIAL ASSETS
Cash and cash equivalents B (Schedule 5; Note 5) | g 615,008 | $ 2,404,496
Accounts receivable (net after allowances) - - {Note 8) $ 283,717 | $ . 111,913 |
Portfolio investments -
B 6perating $ - |3 -
Endowments $ - $ -
Inventories for resale - - $ - $ T
Other financial assets R - $ - $ -
Total financia! assets B ) $ 898,725 | § 2,516,409
LL E
Bank indebtedness | $ - $ -
Accounts payable and accrued liabilities (Note 7) $ 723,788 | § 701,051
Unspent deferred contributions (Schedule 2) $ - $ 1,463,485.
Employee future benefits liabilities $ - ls .
Asset retirement obligations and environmentai liabilities $ - $ - -
Other liabilities $ -
Debt
Unsupported:  Debentures $ - $ -
Mortgages and capital loans - 3 $ - $ -
Capital leases $ - $ -
Total liabilities - $ 723,788 | $ 2,164,536
Net financial assets [s 174,937 | $ 351,873
NON-FINANCIAL ASSETS
Tangible capital assets ~ (Schedule 6) $ 3,632,706 | § 1,986,830
Inventory of supplies . $ - $ -
Prepaid expenses ) $ 47,924 | — 28,477
Other non-financial assets - $ - $ -
Total non-financial assets $ 3,680,630 | § 2,015,307
Net assets before spent deferred capital contributions $ 3,855,567 | § 2,367,180
Spent deferred capital contributions - ) (Schedule 2) $ 3,239,354 | § 1,595,331
Net assets $ 616,213 | § 771,849
Net assets
Accumulated surplus (deficit) (Schedule 1) $ 616,213 | $ 771,849
Accumulated remeasurement gains (losses) o $ - 1 -
- $ 616,213 | $ 771,849

Economic dependence {Note 15)

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code: 152

STATEMENT OF OPERATIONS
For the Year Ended August 31, 2024 (in doliars)
Budget Actual Actual
2024 2024 2023

REVENUES
Government of Alberta $ 5,821,673 | $ 5,710,404 | $ 6,052,143
Federal Government and other government grants $ = $ - $ o 0
Property taxes - $ - $ - $ B -
Fees (Schedule 9, Note 11) | $ 551,800 | $ 560,669 | $ 522,413 |
Sales of services and products . $ 2,000 | § _ - |8 -
Investment income . 3 13,000 | § 83,197 | § 130,972 |
'Donations and other contributions B $ - $ - - |8 2272
Other revenue $ 2,000 | $ 27,088 | § 18,436

Total re = $ 6,390,473 | $ 6,381,358 | $ 6,626,236
EXPENSES
Instruction - ECS $ - $ - - $ -
Instruction - Grades 1 to 12 - $ 4850931 | § 4,614,128 | $ 4,562,194
Operations and maintenance (Schedule 4) $ 535,818 | $ 608,938 | $ 1,193,895
Transportation _ $ 846,810 | § 834,358 | $ 700,136
System administration B $ 356,914 | § 397,495 | $ 319,564
External services $ - $ 82,075 | $ 79,390

Total expenses $ 6,390,473 | $ 6,536,994 | § 6,855,179
Annual operating surplus (deficit) $ - $ (155,636)| $ (228,943)
'Endowment contributions and reinvested income 3 - 18 - 18 -
Annual surplus (deficit) $ - 18 (155,636)| $ (228,943)
Accumulated surplus (deficit) at beginning of year $ 771,849 | § 771,849 | § 1,000,792
Accumulated surplus (deficit) at end of year $ 771,849 | $ 616,213 | § 771,849

The accompanying notes and schedules are part of these financial statements.
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STATEMENT OF CASH FLOWS

For the Year Ended August 31, 2024 (in dollars)

School Jurisdiction Code:

2024

152

2023

CASH FLOWS FROM:

A. OPERATING TRANSACTIONS
Annual surplus (deficit)

R

(155,636)

Add (Deduct) items not affecting cash:
Amortization of tangible capital assets

Net (gain Mloss on disposal of tangible capita! assets

24,623

$ (228,943)

583,796

Transfer of tangible capital assets (from /o other entities

(Gain)/Loss on sale of portfolio investments
Spent deferred capital recognized as revenue

Deferred capital revenue write-down / adjustment

Increase/{Decrease) in employee future benefit liabilities

Donations in kind

{Increase)/Decrease in accounts receivable

(Increase)Decrease in inventories for resale

{Increase)/Decrease in other financial assets

(131,013)

(196,197)

(171,804)

_ (47,240)

(Increase)/Decrease in inventory of supplies

(Increase)/Decrease in prepaid expenses

(19,447)

(Increase )/Decrease in other non-financial assets

Increase/(Decrease) in accounts payable, accrued and other liabilities
Increase/(Decrease) in unspent deferred contributions

22,737

(21.971)

68,115

(1.463.485)

1,463,485

Increase/(Decrease) in asset retirement obligations and environmental liabilities

Asset retirement obligation provision

Capital Accrual in Accounts Payable, accrued and other liabilities

(72,760)

(246,352)

Total cash flows from operating tr (

B. CAPITAL TRANSACTIONS
Acqusition of tangible capital assets

wwwi&wmeﬂee’rﬁmmwmwmmmmmw.m

{1,835,772)

1,020,640

(1,670,499)

Net proceeds from disposal of unsupported capital assets
Capital Accrual in Accounts Payable, accrued and other liabililies
Total cash flows from capital transacti

72,760

_ (1,665492))

246,352

C. INVESTING TRANSACTIONS
Purchases of portfolio investments

(1,597,739)

o [ [ o

(1.419,140)

Proceeds on sale of porifolio investments
Other (Describe}
Cther (describe) =

Total cash flows from investing tr

744,466

¥ |e&n |» (7 (e

@ (8 (&8 &0

D. FINANCING TRANSACTIONS
Debt issuances

Debt repayments
Increase (decrease) in spent deferred capital contributions

Capital lease issuances

Capital lease payments

Other (describe)

1,595,331

Other (describe)
Total cash flows from fi

¥ (r (&0 |60 |0 0 8 (&

1,644,023

® |7 67 (0 (66 (8P oA (&

1,595,331

Increase (decrease) in cash and cash equi

» o

(1,789,488)

Ll

1,941,297

2,404,496

463,199

Cash and cash equival at beginning of year
Cash and cash equivalents, at end of year

615,008

Lad

2,404,496

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

CONSOLIDATED STATEMENT OF CHANGE IN NET FINANCIAL ASSETS
For the Year Ended August 31, 2024 (in dollars)

152

2024 2023
Annual surplus (deficit) 1% (155,636)| $ (228,943
Effect of changes in tangible capital assets B
Acquisition of tangible capital assets - $ (1,670,499)| $ (1,665,492)
Amortization of tangible capital assets $ 24,623 | § 583,796 |
Net (gain)loss on disposal of tangible capital assets $ - |8 -
Net proceeds from disposal of unsupported capital assets $ - $ -
Write-down carrying value of tangible capital assets $ - 1% -
Transfer of tangible capital assets (from)/to other entities - $ - $ -
Other changes $ - |s -
Total effect of changes in tangible capital assets $ (1,645,876)| $ (1,081,696)
Acquisition of inventory of supplies $ = $ -
Consumption of inventory of supplies $ - 1% -
(Increase)/Decrease in prepaid expenses - $ (19,447)| & (21,171)
(Increase)/Decrease in other non-financial assets $ - $ -
Net remeasurement gains and (losses) $ - $ -
Change in spent deferred capital contributions (Schedule 2) 1,644,023 | § 1,044,281
Other changes - - -
Increase (decrease) in net financial assets B 3 (176,936)| § (287,529)
Net financial assets at beginning of year 351,873 | § 639,402
Net financial assets at end of year 174,937 [ § 351,873

The accompanying notes and schedules are part of these financial statements.
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School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES
For the Year Ended August 31, 2024 (in dollars)

2024

152

2023

Unrealized gains (losses) attributable to:

Portfolio investments o $ - |8
$ - 1% _
Other B $ - 19
Amounts reclassified to the statement of operations:
Portfolio investments = 13 - $
- $ - $
Other B $ - 18
Other Adjustment (Describe) - | $ - l $
Net remeasurement gains (losses) for the year N - l $ - ] $
Accumulated remeasurement gains (losses) at beginning of year $ - $
Accumulated remeasurement gains (losses) at end of year $ - $

The accompanying notes and schedules are part of these financial statements.
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SCHEDULE 5 S8chool Jurisdictlon Code: 152
SCHEDULE OF CASH, CASH EQUIVALENTS, AND PORTFOLIO INVESTMENTS
For the Yaar Ended August 31, 2024 (in dollars)
Cash & Cash Equivalents 2024 2023
Average
Effoctive
{Markst) Amortized
Yield Cost Cost Amortized Cost
Cash N 0.00% § 615008 § 615008 § 240449
Cash equivalants
Govemmert of Canada, direct and
___quarenteed 0.00% —
Provincial, direct and quaranteed 0.00% < - z
__Corporate 0.00% - - =
Other_includirg GIC's 0.00% - - -
Total cash and cash equivalants 0.00% % -615,008 615,008 % 2,404,466
See Nota xu for additiona! detail.
Portfolio Investments 2024 2023
Inv Measured at Fair Value
Average investments investmonts
Effective Measurad at Moasurad st Explain the reason for differenca if
(Market)  Cost/Amortized Fair Value Falr Value Falr Value Subtotal of Cost/Amortized PY Actuals are different from prior
Yield Cost Cost (Love) 1) {Laval 2) {Level 3) Fair Valus Total Cost Falr Value Total year submitted numbers
interest-bearing securities
Deposits and short-term 000% § - 8 -3 -3 -5 $ $ - N
Bonds and marigages 0.00% - - -
0.00% - = - - -
Equities
Canadian equities 000% $ - - 8 -3 -3 $ $ -8 = —
___Global developed eauties 0.00% s = = = e ==
Emerzing markets equities 0.00% - - = - _
Privale eguilias . 0.00% - - - - = —
Hedue funds 0.00% = = - -
0.00% - - -
Inflation sensitive
Resl estata 0,00% $ - 8 -3 -3 -3 - 8 $ -3
infrastructura 0.00% - - - - . - =
Renswsble resou 0.00% = - = - - .
Other i 0.00% - = x 5 - z
0.00% - - . - - -
Strateglc, tactical, and currency
Investments 0.00% $ - $ -8 - § - § $ $ - 3 -
Total portfolic Investments 0.00% - - - - - -
See Nota o for additional detail.
Portfolio [nvestments
2024
Level 1 Lavel 2 Level 3 Total
Pooled investment funds. 3 - $ - -3 -
Portf M d at Falr Value 2024 2023
Level 1 Level 2 Level 3 Total Total
Portfalio investments in equity instruments that are $ .S - $ .3 Y
_quoted in an active markel. - =:
Porfolio investments designated to their fair value
category. o B - - -
3 =3 - 5 - % =3
Reconclliation of Portfolio
Investmoents Classified as Level 3 2024 2023
___Opening balance $ -8 -
Sales (excluding realized
gainsflosses) - -
Realized Gains (Lossas) - -
Unrealized Geins/{Losses) - -
Transfer-in - please axplain; - -
Transfer-out - please explain: _
Ending balance i = & -
2024 2023
Opaerating
Cost $ -8 2
—Unrealizad gains and ksses - -
Endowments
Cost $ - 8 -
Unrealized gains and ksses = =:
Deferred revenus - - -
Total portfolio investments 1 -3 -
The following represents the meturity structure for portfolio investments based on principal amourtt:
2024 2023
- Under 1 year 0.0% 0.0%
ttoSysars 0.0% 0.0%
6ta 10 years — 0.0% 0.0%
1110 20 years 0.0% 0.0%
Qver 20 ymars 0.0% 0.0%
0.0% 0.0%
15

Classification: Protected A
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SCHEDULE 10

School Jurisdiction Code: 152

UNAUDITED SCHEDULE OF SYSTEM ADMINISTRATION
For the Year Ended August 31, 2024 (in dollars)
Allocated to System Administration

2024
Salaries & Supplies &

EXPENSES Benefits Services Other TOTAL
Office of the superintendent $ 112,933 $ - $ 112,933
Educational administration (excluding superintendent) - - - -
Business administration B 103,795 8,545 r 112,340
Board govemnance (Board of Trustees) - - - -
Information technology 13,500 - - 13,500
Human resources o - - - -
Central purchasing, communications, marketing - - - -
Payroll - 55,000 - - 55,000
Administration - insurance - -
Administration - amortization B - B -
Administration - other (admin building, interest) 18,800 18,800
Legal and Audit - 60,269 - 60,269
Memberships - 16,000 - B 16,000
Professional Dev, conferences (ASBO, CASS, ATLE) - 8,653 - 8,653

TOTAL EXPENSES 3 285,228 $ 93,467 $ 18,800 $ 397,495
Less: Amortization of unsupported tangible capital assets $0

TOTAL FUNDED SYSTEM ADMINISTRATION EXPENSES 397,495

REVENUES 2024
System Administration grant from Alberta Education 343,913
System Administration other funding/revenue from Alberta Education (ATRF, secondment revenue, etc) -
System Administration funding from others 53,582

TOTAL SYSTEM ADMINISTRATION REVENUES 397,495
Transfers (to)/from System Administration reserves -
Transfers (to) other programs -

SUBTOTAL 397,495

System Administration expense (over) under spent ($0)

Classification: Protected A
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School Jurisdiction Code: 152
UNAUDITED SCHEDULE OF SPECIALIZED LEARNING SUPPORT (FOR

INFORMATION ONLY - NOT PART OF FINANCIAL STATEMENTS)
For the Year Ended August 31, 2024 (in dollars)

Specialized
Learning Support
REVENUES
Specialized Learning Support $ 643,607
Specialized Learning Support Kindergarten (Severe) -
TOTAL REVENUES $ 643,607
EXPENSES
Certificated salaries & benefits $ 509,603
Non-certificated salaries & benefits B 174,000
SUB TOTAL $ 683,603
Supplies and materials ) 11,978
Contracts and services B 44,117
Facilities (required specifically for program area) _ 14,000
Other (please describe) B -
Other (please describe) -
TOTAL EXPENSES $ 753,698
NET FUNDING SURPLUS (SHORTFALL) $ (110,091)

Assumptions and Comments:

Classification: Protected A



1. Revenues and Expanses

School Jurisdicti

on Code:

VARIANCE ANALYSIS (FOR INFORMATION ONLY - NOT PART OF FINANCIAL STATEMENTS)

For the Year Ended August 31, 2024 (in dollars)

2024 Actual 2024 Budget  Variance Amount Y2TA"®®  yoance Explanation (higher than 10% or $500K; or lower than -10% or $500K)
Government of Alberta $ 5710404 $ 5821873 § (111,269) -2%
;ederal Governmeni and other government grants - - -
_Propeﬁy taxes - j - - -
Foes 560,689 551,800 8,680 2% -
Bales of services and products ) - 2,000 (2,000} -100% - B-udgel is here: actuals in other revenue
Investment income B 83,107 13,000 70,497 540% Higher investment income than 29.BTS can_bo d to ;MR funda in bank
account
Donations and other contributions - - =
Other revenue o 27,088 2,000 B 25,088 1254% Higher rental revenue: 4000; 2,850 vending machins (2.5 yrs \-Monh). gross. rap:l:inng' Ilr:‘ :::::;I:'
Toial Revenues 6,381,358 6,390,473 (8,115) 0%
Expenso by Programs._ § .
Instruction - ECS. $ $ - -
Instruction - Grades 1 - 12 4,814,128 4,850,831 {38,803) 1% -
Operations and maintenance €08,038 535,818 73,120 14% Consolidation of Balaire inlo Lakeview occurred 8 months later than budg_eled.
Tranapertation o 834,358 846,810 (12.452) -1% -
System administration - 397,405 3&;14 _ 40,581 1% More legal than expected; working through terma of employment v;!hl_abour lawyer
;ﬂ services 82,075 -_ 82,075 - - -
Total Expenses 6,538,004 6,390,473 148,521 2%
Annual Operating Surplus /[(Deficit) s {155.036) $ - (155,636) -
2. Key Financlal Position
2024 2023 Variance Amount V.rl;neo Variance Explanation (higher than 10% or $500K; or lower than -10% or -$500K)
Cash and cash equivalenta 8 615,008 § 2,404,496 § (1,789,488) -74% Funding of 3M received in July 2023: spenl 1.45 in 2023; the remainder in 2024
A 1t (net after al 283,717 111,913 171,804 154% Mainty an AR of 180,538 from AB Gov to CGCS for the remaining amount of the project
Accounts payable and accrued liabilities 723,788 701,051 22,737 3%
Unspent deferred contributions - 1,483,485 (:.433.485] -100% Project started at end of 2023; Project finishes Nov 30, 2024
Tangibia capital assets 3,632,708 1,886,830 _1.645,675_ 83% Project slarted at end of 2023; Projeci finishes Nov 30, 2024
Spent deferred capital ch;n’b:ﬁoﬂs 3,239,354 1,605,331 1,644,023 103% Project startad at end of 2023; Projecl finishas Nov 30, 2024

Classification: Protected A




School Jurisdiction Code: 152

NUTRITION AND HOME EDUCATION PROGRAMS (FOR INFORMATION ONLY - NOT PART
OF FINANCIAL STATEMENTS)
For the Year Ended August 31, 2024 (in dollars)

Estimated # of Students Served: -
Estimated # of Meals Served: -

Nutrition Program Budget 2024 Actual 2024 Actual 2023

Revenues
Alberta Education $ - $ - $ -
Alberta Education - Prior Year Unspent - - -

Total Revenue - - -

Expenses - - -

Annual Surplus (deficit) $ - $ - $ -
As at August 31,

Home Education and Shared Responsibility Grant 2024

Funding unclaimed by parents for 2022/23 school year $ -

Funding declined by parents for 2022/23 school year -

Total $ -

Classification: Protected A



School Jurisdiction Code: 152

STUDENT STATISTICS (FOR INFORMATION ONLY - NOT PART OF FINANCIAL STATEMENTS)
FULL TIME EQUIVALENT (FTE) ENROLLED STUDENTS

Actual Budgeted Actual
2024/25 2024125 2023124 Notes
{Note 2}
Grades 1 to 12
Eligible Funded Students:
Grades 1t0 9 517 523 469 Head count
Grades 10to 12 - - - Head count e
Total FTE 517 523 469 Grade 1 to 12 students eligible for base instruction funding from Alberia Education.

2023/24 lower head count was a direct result of the Transportation issues; In September,
Percentage Change -1.1% 11.5% 2023 - 30 students left due to the lack of bus drivers and getting to school on time. CGCS
solved the problem and aiso did an FB campain; this resulted in

Other Students:
Total 1 - - Note 3
Total Net Enrolied Students 518 523 469
Home Ed Students - . - Note 4
Total Enrolled Students, Grades 1-12 518 523 469
Percentage Change -1.0% 11.5%
Of the Eligible Funded Students:
Students with Severe Disabllities 21 20 16 FTE of students with severe disabllities as reported by the board via PASI.
Students with Mild/Moderate Disabilities 151 132 111 FTE of students ideniiﬁed with mild/moderate disabilities as reponﬂ by the board via PASI.

EARLY CHILDHOOD SERVICES (ECS)

Eligible Funded Children - - - ECS children eligible for ECS base instruction funding from Alberta Education.
Other Children - - - ECS children not eligible for ECS base instruction funding from Alberta Education.
Total Enrolled Children - ECS - - - -
Progan-Hours = - - Minimum: 475 Hours o
FTE Ratio - - - Actual hours divided by 950
FTE's Enrolled, ECS - - - o
Percentage Change - 0.0% 0.0% Please provide an explanation for changes +/- 3%.
Home Ed Students - - . Note4
Total Enrolled Students, ECS - - -
Percentage Change 0.0% m
Of the Eligible Funded Children:
Students with Severe Disabllities (PUF) - - - FTE of students with severe disabilities as reported by the board via PASI. —
Students wIﬂ'aMild/Muderate Disabilities - - _  FTE of students identified wnh mild/moderate disabilities as reported by the bo;rd via PASI.
Explanation of Changes:

Note 3 - International Student

NOTES:
1) Enrolment is to be completed WHEREVER APPLICABLE and are 'as at September 30th' for each year.

2) Budgeted enrolment is to be based on best information available at time of the 2024/2025 budget report preparation.

3) Other Grade$ 1 to 12 students that are not eligible for base instruction funding from Alberta Education include First Nations students living on reserves for which tuition fee payments
are made from Band or AANDC {Code 330), students younger than 5 1/2 or older than 20, and out-of-province and foreign students.

4) Because they are funded separately, Home Education students are not included with total net enrolied students.

Classification: Protected A
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